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B,$.nii{ iilqll'Et) (JtSiiL) having head office at Isi.iili Berin Tor,.vel,
..:t8, Dil,<it:,le t -c;iinerci;i , it4ctrlheei- irl-iaka 1000, Bangladesl-1, i-epreserrted by ir,:.

::rrfi}il ,.i:r:iui !",!anrran, SiO. lrOciui i4:i:i< iti.:h & Zobaida
Birlt; io silril!y, seveic,liv and collectively, as tite AUTH,JR or-

:i'rall, ,inlesc there is ailytliiitg repugnGi'lL to the sul;1ect cr-
include its reirr-es.rntaiives- successors-in-i;iterest and assicr:i i:i

A,\jD

I s-rr4si: C*RP0RATTCN OF S.&NGt-riDHSrj (rcB) havinq it-c reSistered oliice al
3i, Bhaban, 3. Rajuk Avsnue, irlotijhr.:ri, Dhaka 1COC. Bariqiarles|i, .represented

made at ilhek;; 'cn thi-c '.i:r:r

Itar;i,;ii:.3 Dii-ector & C[O- [

h.v its

t.l' t',

Deputy Managing Direct-or, ;i 5,Fi. ii:rnai, 5,,,J. L-arc Si:::rir AbCui vlcjrd & lvlrs. Anjumar Ara
Be,.Jum, heiernaftel r-eierreci to as tiie THUSTEE, i'riiich exp r"ession siiaii, uriess it br:
repr.i':i.i1n1' tc the s,Lbject oi Lto,rie;{t oi riicanii-'q inerecF, inciL;r-ie its repr*senl.;:tives
sui-cessors-in-in[erest aiir-l assigns as the SECeltD PART.

Aftil

l'Yiir-iiEii:;, il.li: i);an'' iti'Ihi: Frrs: Palri i:;,r 1,-,il;ii.iii:,i'j,.rlirriJ irstei COnirnErtiai bank rcc:i:,..;rrei.l
u;rCL:i Saiti<iitcl ilcririanit,: Aci, i!91 ;i;t-:i:t.;,,::lli.,i,. i:arring acie,.ruate skilrr,:l n:;ni_.o!.!,i:i;n ii:;
1-or'ir.r::i llcC i'ieirj of ;:i-'Ltviiies dii,l 3r,r l;uaiiiiei-: io fie lhe spcitsor r:i a Shariali based ()pei r i,,rr:
lvlu'iuai Fi.nC ia{fiilLi't i:iirjti ar :,.iet ds peri;ri+ti.ii}i: c i'a,tr(ba?+f1'1;1 1j11gn,11;.t\iis) i.If$il"t,. <.)r)

r:.itJ IJ

AND V/i-iEREAS, the par$ oi the secr"rnrj D;jri, i:-i a leading t-inancial institution su far enqageii
' ii-l l;sir;l i4anacerrient, Uncieriorritincl Pr:rticlicl ivianagement, i',lerchant Sankinrj, l=.inci

M;it:agel.ier:i'., f,rr,'ker'age, T.ruiit-:':: ;rci Cr:siorliari service arirvities an/j are quaiiie* and
r:apai:il ic ;rti tne Ttiisiee of a mr:iiiai fu.rrri i.ri+Ei*f]ei u {TIr:u& <firn ili-i;-_tr*rT"J.pi,s) f<i<xrqi .

locJ.

liOW THEREFORE, ivith Lhe intent to create i: Shariah based inveslr"nent product for the
benefrt iif the iirvestcrs and the developnrent. r:f ihe capital rnai-ktr.;i Bangiadesh and in
consldcl 3:iolt ci n-:iiir;;i r.NV€n;iili! anri rii"rriri!cn)riti:i iiareinaltel sc". for-fh, ii is hereLry
rTri-rl-uaiiV a:liti:it l:l!o,ec:'i ihi ;riiriits i,i:;eiu .::. irrii,,),.J,rS i
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"1". *ffilECTrL,',rS
TO CR.EATE & TRUST TO I-A.I,JNCH A SHARIAI.! BASED OPEN-END MUTUAI. FUND
If'I THE BANGLADESH CAPITAL MARKET WTTH THE NAME AND TITI-E OF "NAT"!
IBEL ISLAMIC UNIIT FUND" UNDER THE TERMS OF TI.IIS DEED AS DE'TAXLED
iJERTINAFTER

1.1, l.he Shariah based Open End rirutuai func -\r:aii i:,c ccristitutect in the form of a irust
createrl by vii-tl.le of this Deecl of -Irust in accordance with rhe provisions of Trusi
At-t, 1882 (Act Ii of 1882) and r,rnder the provislons of the Ef+t'i'<.iBct e :,qruq +fu1a
rlir€Furq +le1 i-+<\r+t . )oo)(hereina;ter referrec to as the -,<f<xi,rr)

!.7

j-his instrument of trirst shall be reqistereil duly under the provisions of tne
Registiarion Act, 190E (Act l.io.'XVI of j90B).
Tiie pany o1' lhe iirst part shali sponsor a shariah based open encJ rnutuai fund for
the general investors, both iiioividLial and instrtulional, tci ire lloeted in the capital
markct of BanglaCe:;ir.
The party of the ser:ond parl sllall aci as ti'rc l'rustee ot- the shariah based opei-r
eno mutual tund to be sponscrec bv ihe pait', o1'thc first part.
The ilational Asset Managemerrt Ltd. (llAM) fraving its regrstered office at Saiharn
Sky Vierl Tower (Level-15)j 45 Bijoynagar, Dhar<a-l-000, Bangladesh, shaii be the
"Asset l"ianagemer:i: Company" or "Asset ManaEer" of the mutual firno under the
pr'ovistclts 6f ;fig " .'.: - .

The National Assei. i''lacagclrneirt i-td. (Ni-r.lv'1) as AplC shall tJesign, structure, float,
seeK i-egistratrorr and nranage tnr: mutu;ri 1'r-rnd spcnsored by tire party of ihe first
part under lhe l-rusteeship .;f ihe party of lhe seconcl part, as per the provisrons cf
the iilq+
Investment corporation of Bangl:r,Jesir (ICB) having its registered office at BDBL
Bhaban, B, Rajuk Avenr-re, Dhara 10r-)0, tsangiadesh, shall be the cUSl-oDIAN of
t-he Furrcj as pei' the f<li:'rr.'ir and the Asset Mana.jement company shall, subject to
tire approrrai of i.lre lr-ustee,*er-,te. inio an agreernent witn the Custodiarr ior such
senrices l.c tne FLlnc irr exclanlle of ap;rlicaoie fees.
This Trust Deed shall constitute the Das!s of the Itrvestnrent lvlanagement
Agreement of tlre Func, as piovided for in lhe f<,amFri.
The Asset ManaEement cornparry shall start operation of the fund in the capital
market of Bangladesh, on appiovat frorn the Regulatory Authority under tire
aoplicable ialvs, i-ules, i-eguiatk-rns erc.-i-htl 

ilartrT cf the iirst parl li':. the Soci'rsiri- shaii on lhe erfective date make over to
llre i:iind; suiir {li iI. .: ij.tji;_li-r,OCi;0C il-aka lrri ci-ore) oniy Ir: initiate the shariair
ilase'-l oDrjn end iniitu;i ii_ri'rlj i.r:. ttAivl IBBL Isiamic r.jrrit Fund'.
The Ti'iis'r lund shall he .i b$iy,:orrorate with pouvers to aciuiig; ri3lo"and cisi;ose
r)i;:;91-.ar1o aild to enter intc corrtract;inc1 may sue aiid may De'suec in its cr,nrr-;

lanre. The Asset Marraqetnunt Cr:mpal:'y sirall periorrn the nranaqernerrr acgvities
of the Fun'-1 arid ail obiigations ilnii respr;.rrsis;iitles menrioned iir the riame of rhe
ijrrI.rt-,'-sir.,ii be ,:crsicle.rec t.) i.]e acc,implirne,,l i,v tire As:;ei i','lairaderneirt c,:rrrpany
i,:-r i:cireii oi ',ite i:i:lld,
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2. GENTRAL PR.OVISTONS

7.3.. Definitions
Unless the context otherwise requires, the following term
Trusi Deed agreement have the foliowing meanings:

2.t.1.
2.1.2.

2. )".3

a1A
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never used in this

'ffillmi' means the ,Grfi,tffigi \s qwusr +it"n tftQrtriE :ris) ffi:ip1. qoo).

"Applicable Law" means the laws and any other instrument having the
fcrce of law in Bangladesh, as they may be issued and remain in force
from time to time.
"Asset Management Company" or "Asset Manager" or "AMC" means the
liiatlonal Asset Management Ltd. (NAN4L)

"'-entral Deposilory" or "CDBL" means Central Depository Bangladesh Ltd.
established under the ft{&Ek qttq. :sts ()bbb }irdr s ;R qFd).

"MD & CEO" means the Managing Director and Chief Executive Officer.
,'(-ustodian" rneans the Investment Corporation of Bangladesh.
"Deed" or "Trust Deeci" or "Agreement" means this Deed of Trust between
the parties of the fli-si and second Part.
"Effective date" mea'n-S tl-re date of registration of the l-rust Deed.
"Government" rneans the Governntent of the Peoples' Republic of
Bangladesh.
"Guardian" means the l-rustee of "NAtvl IBBL Islamic unit Fund".
"lvlutual Fund", "Open-End Mutual Fund" or "the Fund" means ihe "NAM

IBBL islamic Unit Fund" as structured, floated, operated and managed by
National Asset Managernent Ltd,(NAML) and sponsored as Der provisions

of ihe,ffirr"ii b'r the parry of the first pait under this Trust Deed.

"Net A,ssets" rreans the excess of assets over liabilities of the Fund,

compr-rted in the rrranner speclfied in the ffiri.ri.
"Net Asset Vah-re (NAV)" means per unit value of the Fund arrived at by
dividing the net Assets by the number of units outstanding of the Fund.
"Party" means any pafi of the first or the second part, as the case may
be.
"Si:ariah Super"r.,isory 8oarC" means an institution or a body, havinq
xrrcwiedge of islairiic iaw ro supei-vise and mcrritor the activities of the
scheme and to certify thai all its activities comply with shahriah law. "'
"Regulatory Authority" means the Bangladesh Securities and Excharrge
Commission (BSEC).
"Scneme" rneans tlre "NA.M IBBL isl.rrnic unit Fund"
"Banqlarieslr Securities and Exchange Cornmission" or "Corrmission" cr
''3iEC" rr1s.11.r,:; ii:;1 iiartciladesi: iieci:i-itles and fxcnange Corilmiss!or: oi
3il r,g;L L;r.. ) ir .

"5poits:.;i" irit;l tr::,-i"ie isle ot i 3;; ni.. f a rr g i acesn l-i rn ite,;.
"l-rust" meai':s ine Unit T'i-ust constii.uled by this Deec cf Trust in
accorciance witii ti"ie provisions of Trusi Act, LBB2(Act II of 1BB2).
"J'r'ustee" means the Investmei'ii Cor-poration of Bangladesh (iCB).
"Unit" means cfre irni!:L;iJrrrj si'iare of the Funcl.

-l 1q
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2^ 1.8
2.1,9
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2.1.23.

2.t.24.

2.1.25

1. L.ZO,

?vhoseolders narne appears"Unit Holder(s)" means unit h

the register of the Fund for the time
In this deed, except vrlhere the uire, the singular shall
include the plural and the vice versa a nder shall include any
other gender and the words and expressi the simiiar meaning

assigned so by the ft'R'GfuEq \3 dqcu6 ofiriq tftqrvtsol) frf<lmr, loo5

Words and expressions used and not defined in the ffimm but defined in
the frfrERFsr € qq.Fq +.fr]T qtt{, )bbe()bb\e crffi )c' q'. qtd.),Securities

and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), Trust Act,

1882 (Act II of 1882), Registration Act. 1908 (XVI of- 1908), fuq&ff?
g{a, 5555 ()bbb ,tcrfl s;K wt-r),561-"ffi} qfu 5553 (5bb8 qr;{-{ )b'q(
qr?-d').qris .+Tq6) qt{, )bb) ()bb) {lrE{ ls ar qlt{) and wft-+ efufr{
q{ta. :sx'c ()bbe }nFK rq+< qttr) shall have the same meaning respectively

assigned to them in those Acts and Ordinance.

"Trust Property" means the property specified in schedule to this deed of
trust.

2.?" Relation between the Parties

2..2.L. Nothing contained herein shall be construed as establishing a relation of
master and servant or of agent and principal as between the pafties
hereto.

2.3. Governing Law

2.3.t l-he terms of this deed shall not be amended witttout the prior approval of
the unit holders by slmple majority of the present unit holders at a meeting
cailed for the purpose of amendment within 15 days'notice and without
the prior approval of the Commission and this deeci, its meaning and
interpretation, and the relation bet'ween the parties shail be governed by

the applicable Laurs, Rules and'Regulations and customs and practices of
the Capital Market and Barrgladesh Securities and Exchange Commission
(BSEC) of Bangladesh.

2.3.? I\otwitirstanding anythrnq coniained in tiris Trust DeeC, any amendment in

the form of rectification, suspension, addition, deletion, substitution or
revocation of any terms or clause or provision of this Deed at any time,
prior or subsequent to registration of this deed, ordered and enforced by
the Bangladesh Securities and Exchange Commission (BSEC) shall be

deemed to have been incorporated in the Deed and such provisions in the
Deed shall stanC anrended to the extent of the inconslstency as if has been
effected by the parl.les hereto urithout prejudice to the rights for appeal of
the parties.

2.4. Registered Address:

The Registered Address of the Trustee shall be the office of Investment Corporation
of Bangladesh (ICB) at BDBL Bhaban,(Level l4-L7), B RAJUK AvenLre, Dhaka-1000,
Bangladesh, and the registered office of the Sponsor, Islami Bank Bangladesh
Limited shall be ar Islami Bank Tower, 40, Diikusha Commercial Area, Dhaka-1000,
Bangladesh and tire registered office of the Asset Management Company shall he
i\ationai Asset Management Ltd.(NAIVIL) at Saihanr Sky View Tower (Level- 16), 45
Bijynagar, Dhaka-1000.

3. T!.IE FUND

3,L P'iain Features of the Ftrnd

There shali be one Shariah based open end Mutual Funo narned "NAM

IBBL Islamic Unit Fund" unless otherwise any other scheme constituted,
organized and managerj h'l the asset management company with due
approval of the Trustee and the tsSEC.

4l",.

3.1.1
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63.t.2 The Fund snall be an open-ended in n itial targeted

the scheme shall be Tk. 15.00,00,000 crore only) which
may be increased fronr time to time by anagement Company
on requisition from the investors with due
notification to the BSEC.

of the Trustee and

J.1.J The Fund shall be managed under Shariah Law, In this regard a Shariah
Supervisory Board shall be formed to ensure the compliance of Shariah
Guidance. Hence the Committee shall formulate "Shariah Supervisory
Guidance" for the Fund and submit it to the Commission.

3.t.4 Registration and other- applicable fees as payable to the Commission or
any other agencies under the fif<lt"fl for establishing the fund and the
registration cost of this Trust Deed shall be paid from the Fund by the
Asset Management Company. ,..,,

The first part shall provide 66.67o/o equal to a surn of Tk.10,00,00,000.00
(Taka ten crore only) on effective date and the rest shall be raised by the
Asset Management Company through sale of Unit certiflcates as per the
Rules of the Authority.

3.1.6 l-he Asset Management Company (AMC) may design, constitute, organize,
n.ranage and issue units of the Fund. The AMC will issue the unit
certiflcates in the denomination of par value of Taka 10.00 (ten) each.

3.r.7 The Asset Management Company shall disclose the saie price and
surrender value per unit calculated on the basis of NAV per unit in a

manner that all possible investor may be notified. The difference between
sale price and surrender value shall remain within the range of 3o/o to 5o/o

at the decision of the Board Directors of Asset Management Compan'7 in
certain condition, AIvIC may lower the percentage below 3olo at the
decisiorr of the Board of Directors of the Asset Management Company.

The Asset Managernent Company shall calculate the Net Asset Value
(NAV) per unit of the Fund on last working day of every week or
otherwise as may be directed by BSEC, as per formula prescribed in the
'l'.s-r. 

,

3.1.9 In case ol holidays the Asset Management Company shall notify the unit
holders and the prospecti'/e investors about the days of operation of the
fund in a manner which they may deem it.

3.1.10 The unit holders may surrender their unit certificates during the business
hour as specified by the Asset Management Company. The Fund shall be
liable to repurchase the units at the surrender value determined by the
Asset Management Company.

3.10,11 Sale and repurchase of unit certificates by the Asset Management
Company shall remain closed during first week of January unless the
Commlssion decides otherwise.

5l'"'''
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3.2 Investment Policy

3.2.t The Fund shall invest subject to the
deposits and investments approved by
Exchange Commission and/or the Bangla

3.2.2

3.2.3

3.3.3

_r,J.T

3,3. s

3.3.6

nly in those securities,
ngladesh Securities and

and/or the Insurancedesh

3.2.4 Nor less than 60% of the total assets of the Fund shall be invested in
capital market instruments out of which at least 500/o will be invested in
Iisted securities.

3.2.5 Not more than 150/o of the total asset of the Fund shall be invested in
pre-IPOs at one time.

3.2.6 All money collected under the Fund shall be invested only in en-
cashable/transferable instruments, securities whether in money market
or capital market or privately placed pre-IPO equity, preference shares,
debentures or securitized debts.

211 The Fuird shall get the securities purchased/ transferred in the name of
the Fund.

3.2.8 Only the Asset Management Company will make the investment decision
and place orders for securities to be purchases or sold for the scheme's
portfolio,

3.3 fnvestmentRestrlction

3.3.1 The Fund shall not invest more than 10% of its total assets in any one
particular company.

3.3.2

Development and Regulatory ALrthority (ID(A) of Bangladesh or any
other competent authority in this regard.

The Asset Manager of the Fund shall form a Shariah Supervisory Eoard
with two ex-officio members. The Sharlah Suparvisory Board will be
responsible for monitoring the activities and investments of the Fund.

The fund shall only invest in any shares and securities that is permissible
by the Shariah Law and approved by the Shariah Supervisory Board.

The Fund shall not invest in more than l5o/o of any company's paid-up
capital.

The Fund shall not invest more than 200/o of its Assets in shares,
debentures or the other securities of a single company or group.

The Fund shall not invest more than 25% of its total assets in shares,
debentures or other securities in any one industry.

The Fund shall not invest in or lend to another Scheme managed by the
same Asset Management Company.

The Fund shall not acquire any asset out of the Trust property, which
involves the assumption of any unlimited liability or shall result in
encumbrance of the Trust property in any way.

The Asset lvlanagement Company on behalf of the Fund shall not give or
guarantee term loans for any purpose or take up any activity in
contravention of the Rf<qnr.

6l
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6
6
5- a'll

... :!);::

:

U

af

restrictlons as per the Rule. H I follow the Shariah

o
oE

and investm
a

eg$

guidance suggested by the Shariah
selections within the Rules.

3.3.9 The Fund shall buy and sell securities on the basis of deliveries and shall,
in ail cases of purchases, take delivery of securities and in all cases of
saie, deliver the securities on the respective settlement dates as per the
custorn and practice of the Stock Excirange(s). ,

3.3.10 The Fund shall not involve in option trading or shorl selling or carry
forward transactions.

3.3.11 The Fund shail not buy its own unit.

3.4 In\restment approach and Risk Control

3.4.1 A top down and bottom up approach may adoptthe following investment
approaches and risk control measures, namely:-

3,3.8 The frrnd shall follow the i

Board for investment

3 ..t .2

3,4.3

3.4.4

Investments will be pursued in select sector based on the analysis of
business cycles, regulatory reforms, competitive advantages, etc.
Seiective stock picking will be done from the selective sectors,

The asset Management Company in selecting scripts will focus on the
fundamentals of the business, the industry structure, the qualily of
management, sensibility to economic factors, the financial strength of the
company.

In adcjition, the Asset Management Company will study the micro-
econornics condition, including the political, economic environment and
factors affecting liquidity and interest rate.

Risk will also be reduced through adequate diversification of the po(folio;
Diversification will be achieved by spreading the investment over a range
of i ndurst ries/sectors.

3.4.5

3.4.6

3.5 Valuation Folicy

3.5.1

3,5.3

3.5.4

For listed securities held in the port'folio of the Fund, the average _quoted

closing market price at the Stock Exchange(s) on the date of valuation
shall be taken into account for calculation of Net Asset Vaiue (NAV) of
the Fund or as specified in f<fflr"rr.

For securitized debts, debentures, margin or fixed deposits, held in the
portfolio of the Fund, the accrued interest on such instruments on the
date of valuation shall be taken into account for calculation of Net Asset
Value (NA.V) of the Fund.

The Fund shali flx the valuatlon method as specified in the Rfrxnr.

The Fund shall follow the method approved by the Commission for
valuation of the non-traded investments, if any, the Asset Management
Company and the Trustee shall at least annually review the non listed
investments, if any, and the Trustee shall at least annually review the
value of such investments. The auditors shall comment on such
investments in the anrrual report of the Fund.

1l

.,11

3.5.2



ti

r:
J)

it
il

(:O

ci
o3
o

F
6

,6

- :a.

o

a E
3.5.5 The valuatiori of those Listed within previous o@'

month will be made with their reasona shall not be mo€
than the intrinsic value. Such valuation by the Trustee
and commented upon by the Auditors in of the mutual
fund but shall not be more than the intrinsic securities.

3.5.6 The Valuation of non listed securities will be made by the Asset
Management Company with their reasonable value and apDroved by the
Trustee and commented upon by the Auditors 'in the Annual report of the
rUNC.

Once non-listed securities are valued, the valued amount will be
considered for purpose of valuing the Fund's assets in any interval of
time until the securities are further revalued by the Asset Management
Company.
'The Asset Management Company and the Trustee will value the non-
listed securities at least once in every three months"

3.5.7

3.5.8

3.5.9 In case of deferred expenses, accrued expenses for the period will be
taken into account for determining total liabilities.

3.5 Net Asset Value (NAV) calculation

The Fund shall follow a general formula as specified in the fifiqrdr for
computing the Net Asset Value (NAV) of the Fund and adequate
disclosure shall be made as per the provision of the liRqFa.

The Fund will use the following formula to derive NAV per unit:
Total NAV = V,i- Li
NAV per unit = Total NAV / No of units outstanding

Value of all securities in vault + Value of all securities placed in lien +

Cash in hand and at bank + Value of -all 
securities receivables +

Receivables of proceeds of sale of investments + Dividend receivables
net of tax + lnterest receivables net of tax + lssue expenses amortized as
on date + Printing, pubiication and Publrc stationery expenses amoftized
as cn date

3.6.1

3.6.2

LT Value of all securities payable + Payable against purchase of investments
+ Payable as.brokerage and custodial charges + Payable as Trustee fees
+ All other payable related to printing, publication and stationery +

Accrned deferred expenses with regard to management fee, annual fee.
audit fee and safe and keeping fee

T
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3.7 Dividend Policy

3.1.L The accounting year of the fund shall be lu
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3.7 .5

4. RIGlrrS, DUTIES Ar{D OBLIGATION OF THE PARTIES OF THE FUND

4.7 The Sponsor

4,1.1 Islami Bank Bangladesh Limited shall be the Sponsor of the Fund

?f f The fund shall distribute minimum 70o/o or as may ined by the

412

l-<f<rm from time to time, of annual net income of the fund as dividend as

the encl of each accoul.rting period after making provision for bad and

doubtful investment. The fund shall create a dividend equalization

reserved by appropriation from the lncome of thq scheme.

Surpluses arising simply from the valuation of investments shall not be

available for dividend.

a-74
Before declaration of dividend, The Asset Management company shali

rnake use of Dividend Purification Ratio for purification purpose/ which is

calculated as:
Dividend x (Non-permissible Ratio / Total Revenue )

Before declaration of dividend the Asset Management Company shall

make a provision in consultation with the Auditors if market value of
investments goes below the acquisition cost and the method of calculation
of this provision will be incorporated in the notes of accounts,

Dividend warrants wili be dispatched within 45 days from the declaration

of such dividends.

4.L.2 The Sponsor shall cause to constitute the mutual fund by virtue of this
Trust Deed.

'J.1.J The Sponsor shall appoint the -lrustee of the mutual fund by virtue of
this Trust Deed, who shall hold the property of the Fund in trust for the
beneflt of the Fund and the ,-rnit hoiders of the Fund In accordance with
lhc 'zizya'

4.1.4 The Sponsor shall appoint the Custodian, who shall provide custodial
service to the Fund in accordance with the fifirmr.

4.t.5 The Sponsor shall appoint the Assel Managenrent Company, who shall

manage the shariah based open end mutual fund for the beneflt of the
Fund and the unit holders of the Fund in accordance wlth the ftfkqm.

4.t.6 The Sponsor shall contribute an amount of Tk. 10,00,00,000.00 (Taka

ten crore only) on the effective date on demand from the Asset
Managenrent Company to form the Fund.

4.L.7 The Sponsor shall, if required by the Commission, furnish additional
information or clarification in addition to the information's given with the
application.

4.1.8 The Sponsor shall not participate in any decision making process for any
investment of the shariah based open end Fund.

The Sponsor may cause to effect change of the Trustee and the Asset
Management Company as per procedure laid down 1n 15g kf'{sni and
subject to prior approval of the Commission, on substantiated reasonable
grounds of breach of trust as enumerated in this Deed by the incumbent
Trustee or the Asset Management Company.

4.1.9
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4.2 The Trustee

4.2"t investment Corporation of Bangladesh (iCB) shall be the Trustee of the

Fund by virtue of this Trust Deed.

Tlre Trustee shall. as the guardian of the Fund, hold all capital assets of
the Funci in Trust for the benefit of the unit holders, in accordance with

the kfflr"fl and this instrument of -[rust.

4.2.2

4.2.3 The Trustee shall always act in the best interest of the unit holders

4.2.4 The Trustee shall take all reasonable care to ensure that the Fund floated

and managed by the Asset tvlanagement Company are in accordance with
the Trusl Deed and the liRxrri.

4.1.5 The Trustee shall receive a quarterly report from the Asset Management

Company or such other intervals as per frfirm. on the activities of the
fund and the Asset Management Company will also submit a half-yearly
report to the Commission on the activities of the Mutual Fund with a copy

to lhe l-rustee.

4.2.6 The Trustee shall provide or cause to provide information to the unit
holders and the Commission as per the ftfial{r or as may be specified by

the Commission.

4.2.7 Tlte Trustee shaii cause to make such disclosures to the investors as are
essential in order to keep them informed about any information, which
may have an adverse bearing on their investments,

4.2,8 The Trustee shall have a right to call for books of accounts, records,
documents and such other information considered necessary from the
Asset Management Company,. which are relevant in the management of
the affairs concerning the operation ofthe shariah based open end Fund.

4.2.9 l'he Trustee shall fonhwitlr take such remedial steps as are necessary to
rectify the situation where they have reasons to believe that the conduct
of business of the mutual fund is not ln conformity with the ff<rnr and
shall keep the Commission informed of the same with full particulars,

4.2.r4 The Trustee shall have the power to initiate the process of annulment of
the appointment of the Asset Management Company under specific
events of breach of trust and investment manaEement lerms with the
approvai of the Cornmission and in accordance with the provisions of the
1?f<rtqt.

4.2.tt The Trustee shall furnish to the Commission the particulars of the
interest that they may have in any other company, institution or financial
intermediary or anybody corporate by virtue of their positlons as director,
partner, managers or whlch they may be associated with in other
capacitles.

The Trustee, in carrying out their responsibilities as Trustee of the
mutual fund, shall maintain arm's length r-elationship wlth other
companies, institutions or financlal intermediaries or anybody corporate
with which they may be associated.

4.2.12

10lir,l,.'
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I-he -frustee shall cause to appoint an Auditor(s) ftir tHeemutual fund who
snall be differerrt from the Auditor(s) of the Asset Management Company

and the Trustee, and shall regularly monitor the performance and

activities of the auditor(s).

The Trustee shall be responsible to ensure that calculation and entry of
any income due to be paid to the Scheme of the Fund and also any
income received for the holders of the units and the reports of accounts
of the Scheme-are in accordance with the Trust Deed and the fift{rqt.

The Trustee shall call for a meeting of the unit holders of the fund
whenever required to do so by the Commission in the interest of the unit
hoiders, or on a requisition of three-fourth of the unit holders of the Fund

or-rviren rhe Trustee shali decide to wind up or pre-maturely redeem or
nrodiry-, in the besi interest of the unit holders of the Fund.

The Trustee shall be responsible for the acts of willful commission and

omissions by its employees or the persons whose services have been
obtained by it and the Trustee shall not be absolved of any civil liability
to the mutual fund for their willful acts of commissions and omissions
urhile holding such position or office.

The Trustee, shall constitute Committee with a minimum of two members,
which shall be responsible for discharging the obligations of the Trustee
and the flrst such Committee shall be constituted with the following
members:

I-)ei)uty Gene |a I 1"1 anage r','1-r'r,is tee Di visro rt

3 Dep uly ile nelal lVIana gcr', Iiinancr' D ivision

Department
Assisranl Gene|al Manager, 'frustee

In order to protect the interest of the unit holders the committee from
time to time shall call meeting in the offlce of the Trustee or in the office
of che Asset Manager. The committee may advise the Asset Manager to
produce necessary papers/ documents in the meetlng.

Any subsequent proposed change in the composition of the Committee
constituted by the Trustee shall be communicated to the Commission and

the Asset Management Company and such change shall take effect only
on approval from the Commission.

The Trustee should be paid an annual Trusteeship fee of @ 0.150/o of the
NAV of the fund on semi-annual in advance basis, during the life of the
fund or as may be agreed upon between the parties.

The Trustee shall not be removed without prior approval of the
Commission and shall not retire until such time a new Trustee takes over
under due process as laid down 1n 16s ftftrrrqr

The Trustee shall hold all capital assets of the Fund in trust on behalf of
the unit holders.

1 I I i'' r, ,r ..

MernberI Gene|al 1"4anager', 'l'l ustee

2 Member

Member

4
Menrber

Secletat'y

4.2.2+ The unit holders shall preserve only the beneficial interest in the Trust
propetries on pro ratd basis of their' ownership of the Funcl.
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4.3 The Asset Management Company

4.3.2

4.3.4

4.3.1 National Asset Management Ltd. (NAML) Asset Manager
the Fund and thls Deed shall constitute the Investment

of the ',.i[fler

The Asset Management Company shall be responsible for design,
structuring, public floatation, operation and management of the Fund as

approved by the Trustee and the Commission and in accordance with the
provisions of the Trust Deed and the l?lqnrn

The Asset Management Company shall take all reasonable steps and
exercise all due diligence and ensure that the investment of the Fund are
not contrary to the provisions of the Trust Deed and the filwr-il.

The Asset Management Company shall be responsible for the willful acts
of commisslons and omissions by its employees or the persons whose
services have been obtained by the company and the Asset Management
Company shall not be absolved of any civil liability to the Fund for their
willful acts of commission and omissions while holding such position or
office and no loss or damage or expenses incurred by the Asset
Management Company or their officers or any person delegated by them,
resulting from such willful commission or omission, shall be met out of
the Trust property.

/l)r The Assei Management Company shall not act as Trustee of any mutual
fund and shall not undertake any other business or activities, without
prior approval of the Commission, which may adversely affect the interest
of the Fund.

4.3.6 The Asset Management Company shall submit to the Trustee and the
Commission quarterly activity reports on September 30, December 31,
l{arch 31 and June 30, within i,5 days of the end of the each quarter or
at any intervals as may be required by the Trustee or the Commission.

4.3.7 The Asset Management Com,pany shall ensure that no Application Form,
sales literature and other printed matters issued to prospective buyers,
addressed to any unit holder, or to the public, or to the press or other
communication rredia is issued or published with contents and statement
or matter extraneous to the Trust deed or Prospectus or Offer Document
approved tjy the Cornmrssion or the Trr,rstee, as the case may be.

.+. J. d The Asset Management Company shall prepare and distribute
prospectuses/ annual and periodical reports of the Fund and shall
maintain all sorts of communications with investors and other
stakeholders as per the ftft:qm and shall undertake advertising and other
promotional activities.

4.3.9 The Managing Director/CEO and other offlcers of the Asset Management
Company shall be the authorized signatories of the depository and
custodial accounts with the banks and financial institutions, Stock
Exchange(s), central depository and other similar institutions, service
providers and the transfer deeds of the securities of the Fund.

4.3.10 The Asset Management Company shall furnish such information and
documents to the CDBL as may be required under the foq&Sf< rrrtq.:aar.
fu{c1Tf< gk<r"].:]l}rr. iooo dr'td l'i,"li6Ek ({|{qf-s) qk{nqni. tooo.

12 | :'ir': .

a.J.ll The Asset Management Company shall make provision for office spaces,
securities analysts, portfolio managers and provide personnel for
regulator-y compliance and repofting services, accounting services and
preparation of tax return including insurance coverage and related other
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4.3.13

'1.J. L.+

4.3, 15

4.3.t6

4.4 The Custodian

4.4.i

4.4.3

4.4.4

expenses of the Fund to the Fund account as per 16s ftfcfiEi but any loss

or damage or expenses resulting from gross negligence by the Trustee or
the Asset Management Company or any of their officers or any person
delegated by them shall not be met out of the trust property.

The Asset Management Company shall be entitled to charge the Fund an
annuai management fee for Investment Management at the following
rate:
i) @ Z.Syo per annum of the weekly average Net Asset Value (NAV) of

the Fund up to Tk. 5,00,00,000 (Taka five crore).
ii) @ 2olo per annum for additional amount of the weekly average NAV of

tlre fund over Tk 5,00,00,000 (Taka five crore) up to Tk.
25,00,00,000 (Taka twenty-five crore)

iii) Q) l.5olo per annum for additional amount of the weekly average NAV
of the fund over Tk. 25,00,00,000 (Taka Twenty five crore) up to Tk.
50,00,00,000 (Taka fifty crore)

iv) @iolo per annum for additional amount of the weekly average NAV of
the Fund over Tk. 50,00,00,000 (Taka fifty crore)

Above accrued fees shall be paid semi-annually by the Fund.

Fees related to issue and formation shall be applicable as per the
JlrhEt'<ltsi e s+lcuq +k.t"r 1ftGpnri.i +rv) 'E[ffir-]r . too)

A requisition meeting of two third of the unit holders of the Fund, under
the procedure laid down in the fiftqm can propose termination of the
appointment of the Asset Management Company, and the Trustee can
terminate the Asset ManagemenI Company with prior approval of the
Commission keeping informed the Commission about the same within
lhree working clays frorn tlre date of termination.

The Asset Management Company can retire at any time with the prior
written consent of the BSEC and the Trustee.

Investment Corporation of Bangladesh (ICB) shall be the Custodian of
the Fund.

The Custodian shall keep the securities of the Fund in safe and separate
custody and shall provide highest security for the assets of the Fund.

The Custodian, amongi others, shall preserve the following documents and
information client-wise namely;-
a) Detaiis of acquisitlon and disposai of securities;
b) Details of receipt and disbursernent of Funds;

c) Details about the right of the cllents on the securities held on behalf of
the clients;

d) Details about registration of securities;
e) Ledger of accounts of the clients;
f,) Details about the order received from and given to the clients;

4.4.5 The Custodian shall provide directly to the Auditors any information that
may be required, in writing, by the Auditors.

13 lr :
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5. EXPENSES OF THE FUND

5,1 The initial issue expenses in respect of the Fund shall not exceed 5olo of the collected
amount of the Fund. The Asset Managen"rent Company shall furnish a detailed
breakdown of such expenses in the ProspectusiOffer Document of the Fund.

5.2. The total expenses charged to the Fund (except the amortization of initial issue
expenses) including transaction cost in the form of stock brokerage against buy
and sale of securities forming a part of acqulsition or disposal cost of such
securities, transaction fees payable to the Custodian against acquisition or disposal
of securities, the annual registration fees payable to the Commission, audit fees,
cost for publication of reports & periodicals, bank charges, commission of selling
agent and all other expenses related to lhe operations of the Fund etc shall not
exceed 4o/o of the weekly average value of the outstanding net assets during any
accounting year.

5. BANIKERS OF TI.IE FUruD

5.1 Any commercial bank/schedule bank based on Islamic Shariah shall be the Banker
of the Fund.

6.2 The Asset Management Company shall be authorized to open separate accounts of
the Scheme of the Fund with the reputed scheduled commercial banks based on
Islamic Shariali to facilitate normai course of business with prior written approval
from the Trustee.

The Asset Management company shall open account(s) of the Fund with other
bank(s) and depositories based on lslamic shariah to facilitate normal courses of
business with prior written approval from Lhe Trustee.

AII bank(s) accouints including depository and custodial accounts of the Fund shall
be operated under ;oint signature,

No director or shareholder of the Asset Management Company, except the Chief
Executive Officer, shall be a signatory for operation of any account of the Fund.

The Asset Management Company sh.all designate authorized joint signatories of all
accounts of the Fund from among tlteir IVanagers and officers with the consent of
the Trustee.

A set of specimen signatures of the authoi'ized signatories of the accounts of the
6.V Fund shall be kept with the Trustee.

6.8
The Asset Management Company may also open separate bank accounts for
dividend distribution, if any, r:f the Fund for each financial year. Notwithstanding
anything in this Trust Deed, the beneficial ownership of the balances in the accounts
shall vest with the unit holders.

7. AUDIT oF AccoUNTS

7.L The ntutual furrd shall have the accounts auditecl by an aurditor qualified to audit the
accounts of a company under qmtt:-r of the e+i-rrai '*r1"r. >ssa ()bbs {c{sl:u"r.< "flt{)andrhe audit repoft shall be ln conformity with the Securities and Exchange Rules,

6.3

6.4

6.5

6.6
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7.2 The auditor of the Fund shall be different from rs of the
Management Company and that of the Trustee and S

7.3 The auditor of the Fund must be approved by the commission as the member of the
Panel of Auditors for auditing financial statenrents of listed securities.

7.4 Ahmed Zaker & Co., Chartered Accountants having office at Saiham Sky View Tower
(Level 2), 45 Bijoynagar, Dhaka-1000 shall be the first auditor of the Fund and the
auditor shall be paid a service fee of Tk 20,000 plus VAT, if any, only for the first
year.

7"5 The Trustee shall appoint auditor for the Fund with reasonable fees, where the
rncumbent auditor 'if any' shali be eligible for re-appointment for up to three
consecutive terms of one year each. Thereafter, the auditor shall only be eligible for
appointmenl after the lapse of at least one year. The Asset Management Company
may at any time, with the concurrence of the Trustee, and shall, if directed by the
BSEC, remove the auditor and appoint another auditor in its place. ^

7.6 The auditor shall furnish the audit report within maximum of 30 days from the ciate
of closing of accorlnts and forward its report to the Trustee and such report shall
toi-rn part of the Annuai Report of the mutual fund.

7.7 The auditor's report shall state that it has obtained all information and explanations
which, to the best of its knowledge and belief, were necessary for the purpose of
the audit; and that the balance sheet, the revenue account and the cash flow
statement git',e a true and fair view of the Fund, state of affairs and surplus or
deficlt in the Fund and cash flow for the accounting period to which they relate and
that the financral statements and notes the:relo furnished in due conformance with
generaliy accepted acccunting principles and procedures and also the Bangladesh
Accounting Standards (BASs) anc that the audit and examination made in
accordance with Bangladesh Standards on Auditing (BSA) and as well as
International Standards on Auditing (ISA) accepted by ICAB and that full and fair
disclosures are made in the statements.

V,8 Notwithstanding anything contained herein abole or in any provision of the.fif<rr-ri,
the Comrnission snali have the power to appoint an auditor to investigate into the
Books of Accounts or ihe affairs of the rurnd, Trustee or Asset Management
Company or Custodian on the basis of the report of any investigating authority
constituted by the Commission under lhe ffiq:le,.The auditor so appointed by the
Commission shall have the same power of inspection as pirovided for in the friirnqr.

7.9 The Auditor of the Fund shall also act as Shariah Compliance Auditor and shall
ccmplete Shariah Compliance Audit of the Fund for each accounting period within
the time specified for firrancial audit, and shall issue a Shariah Compliance audit
report.

8. GENERAL OBLIGATION OF THE FUND

B.L Maintenance of proper Books ofAccsunts and Records.

8.1.1 The Fund shail l(eep and rnaintain proper books r:f records and documents
subject to the provisions of the 1?[$]r'r , so that the Books of Accounts of the
Fund at any time can explain and disclose its transactions and can give a

true and fair view of the state of affairs of the Fund, provided that the Asset
Management Company shall intimate to the Commission the place where
the Books of Accounts, records and documents are maintained.

8.i.2 The Funrl shall also foliow the accounting policies and standards so as to
provioe appropriate details of the scheme-wise disposition of the assets of
the Fund at the relevant acccunting date and performance during the

isl
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8.2 Base Currency

8.2.1 The base currency of the Fund shall be Bangladeshi Taka, However, the
investments may be denominated in Bangladeshi raka or (subject to
applicable laws) any other foreign currency.

8.3 Accounting year

B'3'1 The accounting year for the Fund shall end on 30 June of each calendar
year or as determined by the Commisslon.

8.4 Classification of Earnings

B'4'1 The Fund shall make disclosure by segregating its earnings into capital
gains and other incomes in its respective accounts,

8,5 Limitation of Expenses.

8.5.1 All expenses shorrld be clearly identified and appropriated to the Fund.

8.5.2 The Asset Management company may charge Fund for Investment
lvlanagement and Advisory fees.

8.5.3

8.5.4

aqq

Asset Manaqement Company may amortize the initial issue costs of the
Fund over a period as provided for in the f<fqrnT provided that initial issue
exDenses costs shall iiot exceed 5o/o of the Fund of the collected amount
raised under the Fund.

In addition to the fees mentioned hereinabove, the Asset Management
Company may charge the Funcl all recurring expenses including the
fotiowrnq expenses:

i) Marketing and selling expenses including co.mmissions of the agents, if
any.

ii) Brokerage and transaction costs,
iii) cost of registrar services for transfer of securities transacted and

redeemed.
iv) Trusteeship fees.
v) Custodian i'ees.
vi) Dematerlallzation fees and others.
vii) Sharlah Supervisory fee
viii) Re-registration fees, if any.
ix) Relevant expenditure for calling meeting by the trustee committee and
x) Other expenses incurred for managing the mutual fund,

The expenses referred to here-in-above and any other fees payable or
reimbursable to the Asset Management company or the Trustee shall be
charged to the nrutual fund.

8.6 Bornrwing policy

As per provisions of the ftrflqq"n. the Fund is neither permitted to borrow for
finance any investment nor allowed to advance/guarantee any term loan for
any purpose. However, if the Securities and Exchange Commission
withdraws or relaxes these restrictions durinq the life time of the Fund, if
neccssary, with the consent of the Trusteu, it ,ay well opt for borrowing
from any legal source as well as advance/guarantee term loan at a
competitive rate.

16|:.,
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8,7 Distribution of Dividend and lirnits there \

8,7.1 The fund shall pay the dividend to the un
distributable profit, if any.

annually from ine

o") In accordance with the ftf<vat subject to approval of the Truslee dr,d is
per the declaration of the dividend after closing of annual accounts, the
fund will distribute dividend among the unit holders of the relevant scheme
which shall not be less than 70a/o of annual profit of that scheme or as

determined by the Commission from time to time.

8.7.3 The Asset Managernent Company shall dispatch the dividend entitlements
at the expense of the fund within a5 (forty five days) of the declaration of
the dividend of the scheme or as stipulated by the frtuit..it or as directed by
the BSEC and submit a statement thereof to the Commission and the
Trustee within the next 7 (seven) days or in the manner determined by the
l?fqrni or as directed by the BSEC. Expenses related to above shall be met
from the fund.

8.8 Reserve for Revaluation of Investments

8.8.1 Before cjeclaration of any dividend, the Asset Management Company with
the consent of the auditor shall make prorrisions for revaiuation of
investrnents to cover losses if market value of investments goes below
from their acquisition cost. The method of calculation of provisions must
be incorporated in the notes of the Accounts of the Fund.

8.8"2 -Ihe 
Fr,rnd shall create a dividend equalization reserve fund by suitable

appropriation from the net income of the Fund.

8.9 Publication of Annual Report and Summary thereof

B'9'1 The Annual Report and accounts of the fund or an abridged surnmary
thereof, as approved by the Trustee shall be published through an
advertisemerrt as soon as mav be but not later than the time stipulated by
the f<i<x;ul from the date of closure of the relevant flnancial year, provided
that the Annual Report or an .abridged summary thereof shall contain
details as specified in Schedule Vi and VII of the l?fixrry and such other
details as are necessary for the purpose of providing a tiue and fair view of
the operations of the mutual fund and further provided that, whenever the
report is published in summary forrn, such publication shall carry a note
that fLrll Annual Report shall be available for inspection at the Head Office
ol the Asset Manaqerment Company, and if so required, a copy thereof
shall be made available on payment of such nominal fees as may be

i

8.1O Periodica! Disclosures i

8.i0.1 'The fund, the Sponsor, the Asset Management Company, the Trustee
and the Custodian of the firnd shali make such disclosures or submit
such documents as per requirements of the f<fqrrTr and as they may be
called upon to do so by the Commission.

Without prejudice to the generality of the above, the Asset Management
Company shali furnish the following periodic reports to the Commission,
narnL.lv:

a) Copres of the CLrly audirect annuai stalements clf accounts
including the baiance sheet, revenue acccrunt and the cash-flow
statement of the Fund once a yegr within the time stipulated by
the l'<faqril after the end of the year.

b) Copies of half-yearly un-audited accounts of the Fund within the
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time specified by the kfirrrrf

c) Quarterly statements of change of
thirty days of the end of the quarter

d) Quarterly portfolio statements, incl nges from the
previous periods for the scheme within
each quarter and also publish in the official

E:

e) As per the f<tav"rr, the Asset Management Company shall follow
the formula for computing the Net Asset Value (NAV) of the Fund
and shall disclose and publish the same regularly as advised by
the Commission from time to time.

8.11 Annual Report to be forwarded to the Commission

8.11.1 The Asset Management Company shall within ninety days from the
closure of each financial year forward to the Commission a copy of the
Annual Report and other information including details of investments
and deposits held by the Fund so that the entire portfolio of the Mutual
Fund is disclosed to the Commission.

8.12 Half Yearly Disclosures

8.12. 1 Un-audited half yearly accounts/financial results of the Fund will be
submitted to the Commission and the concerned Stock Exchange(s) and
shall be published in at least one English and one Bangla national daily
newspapers within thirty days from end of the period, provided that the
half yearly accounts/financial results shall contain detail as specified in
schedule VI1 of the f<fianr and such other details as are necessary for
the purpose of providing a true and fair view of the operation of the
Mutual Fund.

8.13 Amount to be raised

Q 1? 1 The iargeted amount to be raised in respect of the Fund is Tk.
15,00,00,000.00 (Taka fifteen crore) only, including the Sponsor's
contribution.

8.14 Dematerialization of the Securities

8.14.1

Lr4.2
All unit holders of the fund shall be issued with the unit certificate by
the Asset Management Company at the cost of the fund, in any
denomination of per value of Tk.10.00 each within the time frame as
stipulated in th" 'ot*:

o. r't.J The Asset lvlanaqement Company may determine the minlmum and the
maxinrum limits of unit holdtng of a unit holder from time to time and
may impose any restriction on sale of unit to any person or institution
for the benefit of the fund, with permission of the trustee and in
accordance with applicable laws.

Fixation of Price of Unit

The sale and repurchase/surrender price of unit will be determined by
the Asset Management Company based on the NAV deference between
sales and repurchase price shall be governed by the fifwnr.

8.r.5

o 1r IU,AJ,I

The Fund.shall apply to central Depository Bangladesh Ltd (CDBL) for
dematerialization of the allofted securities in order to enable the unit
holders to hold and transfer the units in dematerialized form.

18 i '
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8.L6 Transfer and Surrender of Unit

8.16.1 The units of the fund shall be freely tra
operation of laws. The unit holders may su

Company. The Asset Management Company shall be
the units on behalf of the fund.

9.1.1

a

of parties or
unit certificates

Management
to repurchase

8.17 Public Availability of the Trust Deed

8.17.1 This Trust Deed shall be available to the public for collection in exchange
of reasonable fees and for inspection during normal business hours from
and in the office of NATIONAL ASSET MANAGEMENT LIMITED (NAML)
having Registered office at Saiham Sky View Tower (Level-16), 45
Bijoynagar, Dhaka-1000. The Trust Deed may also be viewed or
downloaded from the web page of the Asset Management Company.

9. WIruDING UP OF THE FUND

9.1 Procedure of Winding up

9.1.2

If the total number of outstanding unit certificates held by the unit
holders after repurchase at any point of time falls below 25% of the
actual certiflcate issued, the fund will be subject to wound up.

The Fund may also be wound up on the happening of any event, which,
in the opinion of the Trustee with approval from the Commission, requires
the scheme to be wound up;

The Fund may also be wound up if the Commission so directs in the
interest of the unit-holders;

Where the Fund is to be wound up ln pursuance to the above, the Trustee
and the Asset Management Company shall give simultaneously separate
notice of the circumstances leading to the winding up of the Fund to the
Commission and if winding up is permitted by the Commission, shall
publish in two national daily newsoapers including a Bengali newspaper
having circulation all over Bangiadesh.

9.1.3

9.1..4

9.2 Manner of Winding up and Redemption

9.2.1 The Trustee shall call a meeting of the unit holders within the period
stipulated by the iif<'rrmi from the date of notice to consider and pass
necessary resolution$ by three-fourth majority of the unit holders present
and vote at the meeting for authorizing the Trustee and/or AMC or the
person authorized to take steps for winding up of the Fund. If it fails to
have three-fourth majority mandate, the Commission shall have the
power to supersede the mandate if situation demands such.

The Trustee shall dispose of the assets of the Fund at the best interest of
the unit holders, provided that the proceeds of sale made in pursuance of
thef?fhr"t, shall in the first instance be utilized towards discharge of such
liabilities as are properly due under the Fund and after making
appropriate provision for meeting the expenses connected with such
winding up, the balance shall be paid to the unit holders in proportion to
their respective interest in the assels ofthe Fund as on the date when the
decision for winding up was taken.

9.2.2

Within the period stipulated by the faft:{rEl from the completion of the
winding up, the Trustee shall forward to the Commission and the unit
hoiders a report on the winding up containing particulars such as
circumstances leading io the winding up, the steps taken for disposal of
assets ol'the Fund before winding up, expenses of wlnding up, net assets
available for distriDution to the unit holders and a certificate from the

19li',::,:
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business activities of
open_end fund and
fund.

10 ITSPrCTION OF T}IE FUND

10.1

liamntatt,,i0

auditor of the Fund

Effect of Winding up
9'3.1 On and from the date of the notice

l-rustee and the Asset Manaqement
g r-rp of the Fund, ihe

to carry on anv
the Fund and cease and cancel unit ol the
cease to issue and redeem units of the open-end

c,

Right of Inspection by the Commissiorr
10'1' The commlssion mav appoint one or more persons as inspecting authority1 to undertake the rnspection of the Books of Accounts, records and

documents of the mutual fund held by the Trustee, Asset Management
Company and custodian for any of the purposes specified in the j?fiqu,

rf any contradiction or confusion arisgs- at any time about any clause orprovision of this Trust Deed, the fuffiffi,a s qg7ets oAry, fe#'.*)-frff*;,
Qod'wil! be conclusive for this trust deed and all other documents executed inconnection with this Mutuat Fund and provisions of this Trust Deed wilt bedeemed as have begn changed accordingry. rn case of any ambiguity orconfusion, the Commission's decision shatt be final and binding on al! concerned.

A sum of rk' 10,00,00,000'00 (Taka ten crore) is hereby paid to the Trust by the Author/sponsor of the Trustmentioned herein above, to initiate the Trust.

IN WITNESS wHEREOF the Author/sponsor has caused its common seal to be affixed to these presents andthe Trustee has hereto set its hands on the day and year first above written.

The party of the Part,

the

ivi;it;:::,1 i: r' i ) I :,1,: r'

i :r i |iilrl Bal'ri.: ir,ll:lr1,i.:' i'::: i'

The pafi of the Second part,

the TRUSTEE:

=\*6k\
')'etn' 

Managf, ng Dirsqo;-'

For & on beharl.or *tTf,. frTlfltl"
Investment co.pol*tion of Bangladesh
(rcB)

!-l i' I

& Onrbghalf,Ol-],r';'ri11 i i ilii f ' rrr

trslami Bank Bangladesh Ltd

WITI{ESSI

i". Selmmd iJiiali, r[ii, ti:i1it

l*lemi Eatk &xngf*de*h Llmited
Hced Offlee, Sh*ka.

2. unn.-uon-rffi*n,nou z.
Aisit. Vicc Prcsirlcnt

D raft ed & com pa red uvlif,il,"li;]X.f,il ii i::l-,i,:i,
Approved by: Bangladesh Securities and Exchange Com

.il

wu]{E_5!

1 teb Hossain
Assistifil Gsnaral Maoager

lrusls4 OePartment
|ci, Hr.d Ollicc, Dhaka'1000

mission
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Deed

I Area, represented by its Managing

Mr. Md. Abdul Uddin & Late Sabu Begum,

to singly, severally and collectively, as the AUTHOR or SPONSOR, which

gnant to the subject or conteK or meaning

-interest and assigns of the FIRST PART.

AND

INVESTMENT CORPORATION OF BANGLADESH (ICB) having its registered office at BDBL

Avenue, Motijheel, Dhaka 1000, Bangladesh, represented by its Managing

Iftikhar-uz-zaman, S/O. Md. Latifur Rahman & Humayra Rahman, hereinafter

the TRUSTEE, subject or

meaning thereof, i assigns as

2Ql a SECOND PART.

lvtT
WHEREAS, the pafi of the First Part is a Shariah Based listed commercial bank registered

under Banking Companies Act, 1991 in Bangladesh, having adequate skilled manpower in its

concerned field of activities and are quatified to be the sponsor of a Shariah based Open End

Mutual Fund (r*'rarftfrBpnm +rsl as per ftFrBRFe s r4gru@ sfrfi GEITIIE +tu) Rfiwtl, loor.

AND WHEREAS, the party of the second part is a leading financial institution so far engaged in

Issue Management, Underwriting, Portfolio Management, Merchant Banking, Fund

Management, Brokerage, Trustee and Custodian service activities and are qualified and capable

Trustee of a Shariah based Open End Mutual Fund
qqruw rfrfi (fiqi$E Trs) ftRNffl , q,oo:.

.; jti .

expression shall, unless it be repugnant to the

its representatives, successors-in-interest and

t- | r (i,'l ql 
- U

the 25th day of May

head office at Islami Bank Tower, 40,

Late Zarip

zt /)E
2o77 belueen

i{

(r<Fxtft frcFHE +ts) as per

1*0 I



{2



!:

-),
i

V
\\ L ;\-\$s

"X E; E*
S. Hg€s+o 3,i\J "iaEF\. (8CE6\ -c'6 +P

=:Ots-'\ h-g 5o\ .A-E€;
'\N + Iv\ .<

d*

rdO"€
: 5Sl d..i ao j;

-'-r t46{"\' Er+6
L\ db-g.,> e,i 0 EU
-: ,L.! c aS =ofiF-\E rv

Y.5 4lC
'u lS€ d: "+ sEo o

'.,\ ! -+
'iLlt"* A

WHEREAS, with the intent to create a Shariah based investment product for the benefit of the
investors and the development of the capital market of Bangladesh and in consideration of
mutual covenants and arrangements, We, the both parties, executed and registered a Trust
Deed no, iV 60 (SL. No, 4676) dated 13 November 2016 in the Sutrapur Sub-registry Office,
Dhaka to create, run, operate and launch a shariah based open-end mutual fund with the name
and title of NAM IBBL iSLAMiC UNIT FUND.

WHEREAS, the existing Clause No. 3.10,11 under the heading of'THE FUND'of the Trust Deed
is as under:

'Sale and repurchase of unit certiflcates by the Asset Management Company shall remain closed
during first week of January unless the Commission decides otherwisei'

WHEREAS, the existing Clause No. 3.7,1 under the heading of "Dividend Policy''of the Trust
Deed is as under:

'The Accounting year of the fund shall be July 01 to June 30i'

WHEREAS, the above two clauses (clause No, 3.10.11 & clause No. 3.7.i) are not compatible
with each other.

WHEREAS, to operate the fund srnoothly, it is required to make a congruousness between the
clause No. 3.10.11 & clause No. 3.7.1 (i.e. harmony between Book Closure date and the
accounting year closing date )

WHEREAS, In view of the above, the Trust Deed is required to be modified.

WHEREAS, Bangladesh Securities & Exchange Commission CBSEC) vide its letter No. BSEC/MF &
SPV/MF-15U20L6|991dated 22 May, 2AL7 , has approved the amendments to the Trust Deed.

NOW THEREFORE THIS DEED OF RECTIFICATION WITNESSETH AND IT IS HEREBY
AGREED BETWEEN THE PARTIES AS FOLI.OWS:

The Existing Clause 3.10.11 of the Trust Deed no. IV 60 (SL. No, 4676) dated 13 Nr:vember
2016 Registered in Sutrapur Sub-registry Office, Dhaka is rectified as under by this Deed of
Rectification. The CIause 3.10.11 under the heading of'THE FUND'shail be amended to read as
follows:

"Sale and repurchase of unit ceftificates by the Asset Management Cornpany shal!
remain closed during first two weeks
otherwise."

July unless the Cornmission decides

, ;i
!

*.h
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That as rectified as aforesaid, the Trust Deed no. IV 60 (sL. No" 4676) dated 13 November2016 Registered in sutrapur sub-registry office, Dhaka shall remain in full force and effect

IN WITNESS WHEREOF the Author/Sponsor has caused
presenG and the Trustee has hereto set its hands on the

The party of the Second part,

the TRUSTEE:

1 il
e t /lu'nZth*

For & on behalf of
Islami Bank Bangladesh Ltd, Investment

(rcB)
Corporation of Bangladesh

Abdul Hamid

WITNESS:

::.,..

d

dL

d YW?-/Z? fu
f97*,'fz'e'\-

rvru. r r !lKtlilr_i.{z_Zarna n
, ivrar;tfjug lirecicr*''[i!ililfll'ffiroo*

WITNESS:

'/n- 1
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